MEMORANDUM
July 17, 1998
TO: Bill Falsone
FROM: Pi Chubb

SUBJECT: Estate Appraisal

Bill:

Back a number of months ago, you were kind enough to suggest the name of
Bartlett & Picarella in Bronxville as people who would take good care of us on an
appraisal for my mother’s estate. We had a number of other suggestions from
various sources, and my brother, Hendon (you are probably too young to remember
Hendon) chose Bartlett & Picarella.

I am happy to say that the process went very well. While there are always
some rubs in this kind of process, the Bartlett & Picarella team were easy to work
with and, in my opinion, very technically qualified to do the job. Many thanks for
your help.

PCIII:dm/167-98

Cc:  Tim Droge — Westchester
Jim Gardner — New Haven
Henry Hoffer — Long Island
John Moeller — Philadelphia
Frank Morelli — Florham Park
Charles Walkonis - Downtown



